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9(5.6$0+(7(1

$OOPlQW�RP�YHUNVDPKHWHQ
6WLIWHOVHQ�ELOGDGHV�L�PDUV�������6WLIWHOVHQV�lQGDPnO�VND�YDUD�DWW�XW|YD�KMlOSYHUNVDPKHW�I|U�IDPLOMHU L�6YHULJH�YDUV�EDUQ
EHK|YHU�HNRQRPLVN�KMlOS�I|U�DWW�NXQQD�XWYHFNOD�VLQ�WDODQJ�RFK�VLQD�DPELWLRQHU�IUlPVW�LQRP�GHW�GHW�LGURWWVOLJD�RFK
NXOWXUHOOD�RPUnGHW��6WLIWHOVHQ�KDU�RFNVn�P|MOLJKHW�DWW�KMlOSD�DQGUD�VYHQVND�RUJDQLVDWLRQHU�
6WLIWHOVHQ�KDU�VLWW�VlWH�L�6WRFNKROP�

)UlPMDQGH�DY�lQGDPnOHW
6RP�LQVDPOLQJVVWLIWHOVH�lU�RUJDQLVDWLRQHQV�SULPlUD�PnO�DWW�VDPOD�LQ�PHGHO�VRP�NRPPHU�WLOO�Q\WWD�I|U�EDUQ�VRP�KDU
GU|PPDU�RP�DWW�XWYHFNODV�L�QnJRW�GH�EULQQHU�I|U�PHQ�LQWH�KDU�HNRQRPL�DWW�XW|YD��'H�OnQJVLNWLJD�HIIHNWPnOHQ�lU�DWW
YHUNVDPKHWHQ�IUlPMDU�NUHDWLYLWHW�RFK�XWYHFNODU�WDODQJ�JHQRP�DWW�ELGUD�WLOO�DWW�EDUQHQ�KDU�P|MOLJKHW�DWW�ULNWD�VLQ�HQHUJL
Sn�QnJRW�SRVLWLYW�VRP�KMlOSHU�GHP�DWW�Yl[D�VRP�LQGLYLG�

$NWLYLWHWHU�����

�����NXQGH�VWLIWHOVHQ�GHQ���DSULO��Sn�WUHnUVGDJHQ�DY�WHUURUDWWDFNHQ�L�6WRFNKROP��LQWH�DQRUGQD�VWLSHQGLHXWGHOQLQJ
PHG�EHWDODQGH�SXEOLN�Sn�JUXQG�DY�GH�UHVWULNWLRQHU�VRP�IDQQV�NULQJ�VDPPDQNRPVWHU�PHG�DQOHGQLQJ�DY�&RYLG�� ��
SDQGHPLQ��6WLIWHOVHQ�JHQRPI|UGH�L�VWlOOHW�HQ�VWLSHQGLHXWGHOQLQJ�VRP�OLYHVlQGHV�Sn�)DFHERRN��$OOD�PHGYHUNDQGH�GHOWRJ
LGHHOOW�RFK�JLYDUH�VNlQNWH�JnYRU�WLOO�HQ�VXPPD�DY�6(.�������XQGHU�VWLSHQGLHXWGHOQLQJHQ�WLOO�VWLIWHOVHQ�RFK
lQGDPnO�DWW�GHOD�XW�VN�bQJODJnYRU�
6WLIWHOVHQ�GHODGH�XQGHU�FHUHPRQLQ�XW�JnYRU�WLOO���EDUQ�RFK�XQGHUK|VWHQ�GHODGHV��0nQDGHQV�lQJODJnYD��XW�WLOO�\WWHUOLJDUH
��EDUQ��7RWDOW�XQGHU������GHODGH�VWLIWHOVHQ�XW�L�JnYRU�DY�6(.��������WLOO���EDUQ�
1nJUD�DY�VWLSHQGLHUQD�VWUlFNHU�VLJ�|YHU�IOHUD�nU�YDUI|U�HQ�GHO�JnYRU�NRPPHU�DWW�XWGHODV�XQGHU�NRPPDQGH�nU�
9DOHW�DY�PRWWDJDUH�I|OMHU�VWLIWHOVHQV�lQGDPnO�RFK�DPELWLRQ�L�HQOLJKHW�PHG�VWDGJDUQD�
0HOODQ���VHSWHPEHU�RFK����GHFHPEHU������KDU�VWLIWHOVHQ�InWW�LQ����DQV|NQLQJDU�RP�HNRQRPLVN�KMlOS�I|U XWGHOQLQJ������
3n�JUXQG�DY�&RYLG�����SDQGHPLQ�KDU�LQJD�HYHQHPDQJ�VRP�LQEULQJDW�SHQJDU�DQRUGQDWV�XQGHU������
6WLIWHOVHQ�KDU�XQGHU�nUHW�VnOW�UHIOH[HU��W�VKLUWV�RFK�DUPEDQG�
)|UVlOMQLQJHQ�DY�GHVVD�XSSJnU�WLOO�6(.��������*nYRU�WLOO�VWLIWHOVHQ�KDU�VNlQNWV�WLOO�HWW�EHORSS�DY�6(.��������

,QWlNWHUQD�IUnQ�GHVVD�DNWLYLWHWHU�KDU�YDULW�EDVHQ�I|U�YHUNVDPKHWHQ�

6W\UHOVHQ

6W\UHOVHQ�EHVWRG�SHU������������DY�-HDQHWWH�cNHUOXQG��RUGI|UDQGH���-RQDV�(NVWDP��OHGDPRW���$QQD�.DULQ�6HKOPDUN
�OHGDPRW���3HWUD�%\OJHU��OHGDPRW���%ULW�6WDNVWRQ��OHGDPRW���6HEDVWLDQ�.ROOEHUJ��VXSSOHDQW��RFK�7HUHVD�&DVWHQIRUV
�VXSSOHDQW���6W\UHOVHQ�KDU�KDIW�nWWD�VDPPDQNRPVWHU�XQGHU�nUHW��6WLIWHOVHQV�UHYLVRU�lU�DXNWRULVHUDGH�UHYLVRUQ�.DWDULQD
1\EHUJ��+49�6WRFNKROP�$%�

.RQWRQ�RFK�NRQWDNWXSSJLIWHU

.RQWRQ��EJ������������VZLVFK�������������$GUHVV�WLOO�KHPVLGD��ZZZ�HEEDVDQJODU�VH��0DLODGUHVV�
LQIR#HEEDVDQJODU�VH�

7LOOV\Q

7LOOV\Q�|YHU�YnU�YHUNVDPKHW�XW|YDV�REOLJDWRULVNW�DY�/lQVVW\UHOVHQ�
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9lVHQWOLJD�KlQGHOVHU�XQGHU�UlNHQVNDSVnUHW
6SULGQLQJHQ�DY�FRURQDYLUXVHW�KDU�XQGHU�UlNHQVNDSVnUHW�HQ�QHJDWLY�SnYHUNDQ�Sn�VWLIWHOVHQV�YHUNVDPKHW�
3n�JUXQG�DY�RVlNHUKHWHQ�NULQJ�IUDPWLGD�SROLWLVND�EHVOXW�VDPW�PlQQLVNRUV�RFK�I|UHWDJV�EHWHHQGH�lU�GHW L
GDJVOlJHW�VYnUW�DWW�NYDQWLILHUD�YLUXVVSULGQLQJHQV�SnYHUNDQ�Sn�YHUNVDPKHWHQ�
)|U�DWW�UHQRGOD�YHUNVDPKHWHQ�KDU�VWLIWHOVHQ�XQGHU�nUHW�ELOGDWV�HQ�DNWLHERODJ�I|U�I|UVlOMQLQJDU��RFK�RFK�JHQRPI|UDQGH
DY�YLVVD�HYHQHPDQJ�

)/(5c56g9(56,.7

%HORSSHQ�L�IOHUnUV|YHUVLNWHQ�lU�DQJLYQD�L�WXVHQWDO�NURQRU�RP�LQWH�DQQDW�DQJHV�

1HWWRRPVlWWQLQJ
5HVXOWDW�HIWHU�ILQDQVLHOOD�SRVWHU
6ROLGLWHW��

1HWWRRPVlWWQLQJHQ�KDU�SJD�DY�&RYLG�����SDQGHPLQ�PLQVNDW�NUDIWLJW�Gn�GHQ�KlPPDW�VWLIWHOVHQ
P|MOLJKHWU�WLOO�DNWLYLWHWHU�
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5|UHOVHLQWlNWHU��ODJHUI|UlQGULQJDU�P�P�
%LGUDJ
1HWWRRPVlWWQLQJ
gYULJD�U|UHOVHLQWlNWHU
6XPPD�U|UHOVHLQWlNWHU��ODJHUI|UlQGULQJDU�P�P�

5|UHOVHNRVWQDGHU
+DQGHOVYDURU
/lPQDGH�ELGUDJ
gYULJD�H[WHUQD�NRVWQDGHU
3HUVRQDONRVWQDGHU
6XPPD�U|UHOVHNRVWQDGHU

5|UHOVHUHVXOWDW

)LQDQVLHOOD�SRVWHU
5lQWHNRVWQDGHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU
6XPPD�ILQDQVLHOOD�SRVWHU

5HVXOWDW�HIWHU�ILQDQVLHOOD�SRVWHU

5HVXOWDW�I|UH�VNDWW

6NDWWHU
6NDWW�Sn�nUHWV�UHVXOWDW

cUHWV�UHVXOWDW
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7,//*c1*$5

$QOlJJQLQJVWLOOJnQJDU
)LQDQVLHOOD�DQOlJJQLQJVWLOOJnQJDU
$QGHODU�L�NRQFHUQI|UHWDJ
)RUGULQJDU�KRV�NRQFHUQI|UHWDJ
6XPPD�ILQDQVLHOOD�DQOlJJQLQJVWLOOJnQJDU

6XPPD�DQOlJJQLQJVWLOOJnQJDU

2PVlWWQLQJVWLOOJnQJDU
9DUXODJHU�P�P�
)lUGLJD�YDURU�RFK�KDQGHOVYDURU
6XPPD�YDUXODJHU�P�P�

.RUWIULVWLJD�IRUGULQJDU
gYULJD�IRUGULQJDU
6XPPD�NRUWIULVWLJD�IRUGULQJDU

.DVVD�RFK�EDQN

.DVVD�RFK�EDQN
6XPPD�NDVVD�RFK�EDQN

6XPPD�RPVlWWQLQJVWLOOJnQJDU

6800$�7,//*c1*$5
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(JHW�NDSLWDO
(JHW�NDSLWDO�YLG�UlNHQVNDSVnUHWV�E|UMDQ
cUHWV�UHVXOWDW

(JHW�NDSLWDO�YLG�UlNHQVNDSVnUHWV�VOXW

.RUWIULVWLJD�VNXOGHU
6NDWWHVNXOGHU
gYULJD�VNXOGHU
8SSOXSQD�NRVWQDGHU�RFK�I|UXWEHWDOGD�LQWlNWHU

6XPPD�NRUWIULVWLJD�VNXOGHU

6800$�(*(7�.$3,7$/�2&+�6.8/'(5
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5HGRYLVQLQJVSULQFLSHU

$QGHODU�L�NRQFHUQI|UHWDJ

)RUGULQJDU�KRV�NRQFHUQI|UHWDJ

9lVHQWOLJD�KlQGHOVHU�HIWHU�UlNHQVNDSVnUHWV�VOXW

$QQD�.DULQ�6HKOPDUN�

%ULW�6WDNVWRQ
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1RW

(QOLJW�%)1$5��������
cUVUHGRYLVQLQJHQ�KDU�XSSUlWWDWV�HQOLJW�nUVUHGRYLVQLQJVODJHQ�RFK�%)1$5���������cUVUHGRYLVQLQJ�L�PLQGUH�I|UHWDJ��.���

1RW

,QJnHQGH�DQVNDIIQLQJVYlUGHQ
)|UlQGULQJDU�DY�DQVNDIIQLQJVYlUGHQ
,QYHVWHULQJ
8WJnHQGH�DQVNDIIQLQJVYlUGHQ

5HGRYLVDW�YlUGH

1RW

,QJnHQGH�DQVNDIIQLQJVYlUGHQ
cUHWV�OlPQDGH�OnQ
8WJnHQGH�DQVNDIIQLQJVYlUGHQ

1RW

'HQ�SnJnHQGH�&RYLG�����SDQGHPLQ�KDU�IRUWVDWW�DWW�SnYHUND�VWLIWHOVHQV�YHUNVDPKHW�QHJDWLYW�
'HW�lU�VWLIWHOVHQ�I|UKRSSQLQJ�DWW�YHUNVDPKHWHQ�VNDOO�NXQQD�nWHUXSSWDV�L�WDNW�PHG�DWW�VDPKlOOHW�nWHU
NDQ�NRPPD�DWW�|SSQD�XSS�RFK�UHVWULNDWLRQHU�WUDSSDV�QHU�

������������

6WRFNKROP�����������

-HDQHWWH�cNHUOXQG
6W\UHOVHRUGI|UDQGH

3HWUD�%\OJHU�
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0LQ�UHYLVLRQVEHUlWWHOVH�KDU�OlPQDWV�

.DWUDLQD�1\EHUJ
$XNWRULVHUDG�UHYLVRU



9HULILFDWLRQ

7UDQVDFWLRQ�,' U-E0<-YK2�U-:]<NZQG

'RFXPHQW ������������,QVDPOLQJVVWLIWHOVHQ�(EEDV��QJODU����������SGI

3DJHV �

6HQW�E\ .DWDULQD�1\EHUJ

6LJQLQJ�SDUWLHV

-HDQHWWH��NHUOXQG $FWLRQ��6LJQ 0HWKRG��6ZHGLVK�%DQN,'

$QQD�.DULQ�6HKOPDUN $FWLRQ��6LJQ 0HWKRG��6ZHGLVK�%DQN,'

3HWUD�%\OJHU $FWLRQ��6LJQ 0HWKRG��6ZHGLVK�%DQN,'

%ULW�6WDNVWRQ $FWLRQ��6LJQ 0HWKRG��6ZHGLVK�%DQN,'

NDWDULQD�Q\EHUJ $FWLRQ��6LJQ 0HWKRG��6ZHGLVK�%DQN,'

$FWLYLW\�ORJ

(�PDLO�LQYLWDWLRQ�VHQW�WR�
��������������������&(67�

�

(�PDLO�LQYLWDWLRQ�VHQW�WR�
��������������������&(67�

�

(�PDLO�LQYLWDWLRQ�VHQW�WR�
��������������������&(67�

�

(�PDLO�LQYLWDWLRQ�VHQW�WR�
��������������������&(67�

�

(�PDLO�LQYLWDWLRQ�VHQW�WR�
��������������������&(67�

�

&OLFNHG�LQYLWDWLRQ�OLQN�%ULW�6WDNVWRQ
0R]LOOD������L3KRQH��&38�L3KRQH�26���B��OLNH�0DF�26�;��$SSOH:HE.LW�����������.+70/��OLNH�*HFNR��9HUVLRQ��������0RELOH���(���
6DIDUL���������������������������&(67�,3�DGGUHVV���������������

�

'RFXPHQW�VLJQHG�E\�%ULW�6ROYHLJ�6WDNVWRQ
%LUWK�GDWH���������������������������������&(67�

�

&OLFNHG�LQYLWDWLRQ�OLQN�3HWUD�%\OJHU
0R]LOOD������L3KRQH��&38�L3KRQH�26���B��OLNH�0DF�26�;��$SSOH:HE.LW�����������.+70/��OLNH�*HFNR��*6$����������������
0RELOH���(����6DIDUL���������������������������&(67�,3�DGGUHVV�����������������

�

'RFXPHQW�VLJQHG�E\�3(75$�%</*(5
%LUWK�GDWH���������������������������������&(67�

�

&OLFNHG�LQYLWDWLRQ�OLQN�-HDQHWWH��NHUOXQG
0R]LOOD������0DFLQWRVK��,QWHO�0DF�26�;���B��B���$SSOH:HE.LW�����������.+70/��OLNH�*HFNR��9HUVLRQ������6DIDUL��������������������
���������&(67�,3�DGGUHVV��������������

�



9HULILHG�HQVXUHV�WKDW�WKH�GRFXPHQW�KDV�EHHQ�VLJQHG�DFFRUGLQJ�WR�WKH�PHWKRG�VWDWHG�DERYH��
&RSLHV�RI�VLJQHG�GRFXPHQWV�DUH�VHFXUHO\�VWRUHG�E\�9HULILHG�

'RFXPHQW�VLJQHG�E\�-HDQHWWH�6LY�3KRHEH��NHUOXQG
%LUWK�GDWH���������������������������������&(67�

�

(�PDLO�LQYLWDWLRQ�VHQW�WR�
��������������������&(67�

�

&OLFNHG�LQYLWDWLRQ�OLQN�$QQD�.DULQ�6HKOPDUN
0R]LOOD������L3KRQH��&38�L3KRQH�26���B��OLNH�0DF�26�;��$SSOH:HE.LW�����������.+70/��OLNH�*HFNR��9HUVLRQ��������0RELOH���(���
6DIDUL���������������������������&(67�,3�DGGUHVV���������������

�

'RFXPHQW�VLJQHG�E\�$QQD�.DULQ�6HKOPDUN
%LUWK�GDWH���������������������������������&(67�

�

(�PDLO�LQYLWDWLRQ�VHQW�WR�
��������������������&(67�

�

&OLFNHG�LQYLWDWLRQ�OLQN�NDWDULQD�Q\EHUJ
0R]LOOD������:LQGRZV�17�������:LQ����[����$SSOH:HE.LW���������.+70/��OLNH�*HFNR��&KURPH��������������6DIDUL������������������
���������&(67�,3�DGGUHVV��������������

�

'RFXPHQW�VLJQHG�E\�.$7$5,1$�1<%(5*
%LUWK�GDWH���������������������������������&(67�

�




